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EXHIBIT "E"

BY-LANWS
OF

THE GLEN AT EAGLE TRACE MASTER ASSOCIATION, INC.
(A Florida corporation not-for-profit)

ARTICLE I
GENERAL PROVISIONS

1.1 These are the Bylaws of THE GLEN AT EAGLE TRACE MASTER
ASSOCIATION, INC., a corporation not-for-profit under the laws of the
state of florlda (herelnafter, the "Master Assocliation").

1.2 The Master Assoclation has been organized for the
purposes stated in the Articles and shall have all of the powers
provided In the By-laws, the Articies, the Declaration, and any
statute or law of the State of Florida, or any other power incident to
any of the above powers,

1.3 The principal office of the Master Assoctation shall be
located at 101 Wymore Road, Suite 400, Altamonte Springs, FL 32114
but meetings of members and directors may be held at such places
within the State of Florlda as may be designated by the Board of
Directors.

1.4 The fiscal year of the Master Assoclation shall be the
calendar year.

1.8 The seal of the Master Assoclatlon shall have inscribed
upon 1t the name of the Assoclation, the year of Its Incorporation and
the words "corporation not-for-profit."

1.6 Unless the context otherwise requires, all terms used In
these Bylaws shall have the same meaning as are attributed to them in
the Articles and the Declaration, as amended.

ARTICLE II
MEMBERSHIP AND MEMBERS' MEETINGS

2.1 Membershlp. Every person or entity who Is a record
owner of a fee or undlivided fee Interest in any Condominium Unlt, Lot,
Home or Residentlal Dwelling within the Property (hereinafter
"Residentfal Owelling") shall be a member of the Master Association.
However, any such person or entlty who holds such Ynterest merely as
securlty for the performance of an obligatlon shall not be a member of
the Master Assoclatlon. Membership shall be appurtenant 'to and may
not be separated from ownershtp of any Residentfal Dwelling.

2.2 Change of membership. Change of membershlp in the
Master Association shall be estah?lshed by recording in the Officlal
Records of Broward County, Florida, a deed or other instrument
establishing a record title to a Residentlal Dwelling and dellvery to
the Master Assocliation of a certifled copy of such instrument. The
grantee in such instrument shall, thereby become a member of the Master
Assoclation In the place of the prior owner. The membership of the
prior Owner shall thereby be termlnated.

2.3 Annual Meetings. The first annual meeting of the
members shall be held on December 1, 1988. Each regular annuzl
meeting of the members shall be held on December | of each subsequent
year thersafter; provided, however, that If that day Is a legal
hollday, the meeting shall be held at the same hour on the next day
that Is not a legal holiday.

2.4 Specia) Meetings. Speclal meeting of the members shall
be held whenever called by the Prestdent, Vice-President, or by one
third (1/3) of the Board of Directors., and must be called by such
officers upon receipt of a written request from members entitled to
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cast one third (1/3) of the votes of the entire membership. The
business conducted at a special meeting shail be limited to that
stated in the notice of meeting.

2.5. Notice of Meetings.' HWritten notice of each meeting of
the members, stating the time, the place, and in the case of a speclal
meeting, the objects for which the meeting is called shall be given by
the President, Vice-President, or Secretary. Such notice shall be
malled to each Member at his address as It appears on the books of the
Master Assoclation and shall be malled not less than ten (10) days nor
more than sixty (60) days prior to the date of the meeting. Proof of
such mailing shall be glven by the affidavit of the person giving the
notice. Notice of meeting may be walved before or after meetings.

2.6. Voting., On all matters as to which the Owners shall be
entitled to vote, there shall be aone vote for each Residentlal
Owelling, Where a Residential Dwelling {s owned by more than one
person, or by a corporation, partnership, or other entlty, the person
who shall be entitled to cast the vote of such Residential Dwelllng
shall be the person named in a certificate executed by all of the
Owners of such Residentlal Dwelllng, and filed with the Secretary
prior to the meeting at which the vote is to be cast. In the event
that such a certificate 1s not filed, the Owners of such Residential
Dwelling will not be entitled to vote at the meeting, and thelr
presence will not be counted for purposes of establishing a quorum,
provided, however, that where a Residential Dwelling 15 solely owned
by a husband and wife, elther the hurband or the wife may cast the
vote of such Residential Dwelling without the necessity of filing a
Voting Certiflcate.

2,7 Quorum. The presence at the meeting of members entitled
to cast, or of proxles entitled to cast fifty-one percent (51%) of the
votes of the entire Membership shall constitute a quorum for any
action except as otherwise provided in the Articles of Incorporation,
the Declaration, or these By-Laws., The acts approved by a majority of
the votes present at a meeting at which a quorum Is present shall
constitute the acts of the Members except when approval by a greater
number of Members is required by the Declaration, the Articles of
Incorporation or these By-laws., If a quorum s not present at any
meeting, the Members entitled to vote thereat shall have the power to
adjourn the meeting unt!l a quorum shall be present.

2.8 Proxies. At all meetings of members, each member
entitled to vote may vote In person or by proxy. All proxlies shall be
in writing and filed with the secretary, Each proxy shal) be
revocable and shall automatically cease upon conveyance by the member
of hls Resldentlal Dwelling. Proxles shall be valid only for the
particular meeting designated 1n the proxy. '

2.9 QOrder of Business. The order of business at annual
members' meetings and, as far as practical, at other members'
meetings, shall be:

1. Election of chalrperson of the meeting,

2. Calling of the role and certifying of proxles.
3.  Proof of notice of meeting or walver of notice.
4. Reading and disposal of any unapproved minutes.
5. Reports of officers

6. Reports of committees.

7. Electlion of Ynspectors of elections,

8. Election of dlrectors.

9.  Unfinished business.

10, New business.

11, Adjournment.

2.10 Proviso. Provided, however, that until FRC is required
to terminate |ts control of the Master Assoclation pursuant to
Paragraph 6.2 of the Articles, or until FRC elects to terminate Its
control of the Master Assoclation, whichever shall first occur, the
proceedings of all meetings of the Members of the Master Assocliatlon
shall have no effect unless approved by the Board of Directors.
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ARTICLE 111
DIRECTORS

3.1 Number of Directors, Term of Offlce. The affalrs of the
Associatlon shall be managed by a‘'board consisting of not less than
three (3) directors nor more than nine (9) directors and which shall
always be an odd number., Directors shall serve for terms of one
year.

3.2 Representatlion on Board. At all tlmes, at least one
third (1/3) of the Directors shall be owners within THE GLEN I
pursuant to Artlcle VI of the Articles of Incorporatlon, and at least
one third (1/3) of the Olrectors shall be owners within the FRC
Property or shall have been appointed by FRC pursuant to Article VI of
the Artlcles of Incorparation.

3.3 Removal. Any Director may be removed from the Board,
wlth or without cause, by a majority vote of the Hembers of the
Assoclation entftled to vote, at a speclal meeting called for that
purpase. In the event of the death, restgnation or removal of a
Director, a successor shall be selected by the remalning Directors and
shall serve for the unexplired term of his predecessor.

3.4 Compensation. HNo Director shall recelve compensation
for any service rendered to the Assoclation. However, any Director
may be retmbursed for actual expenses fncurred |n the performance of
his dutles.

3.5 Actlon Taken Wlthout a Heeting. The Directors shall
have the right to take any actfon in the absence of a meeting which
they could take at & meeting by obtaining the wrltten approval of all
the Directors. Any actlon so approved shall have the same effect as
though taken at a meeting of the Dlrectors.

ARTICLE IV
NOMINATION AND ELECTION OF DIRECTORS

4.1 Electlon of Otrectors shall be held at the members’
annual meeting.

4.2 HNominatlon. A nominating commlttee of three (3)
Members, at teast one of whom shall be a Unit Owner within THE GLEN I
and at least one of whom shall be a homeowner within the FRC Property,
shal) be appointed by the Board of Directors not less than sixty (60)
days prlor to the annval members' meetlng. The commlttee shall
nominate a minimum of one person for each Director then serving.
Nominatlons for additional directorships created at the meeting shall
be made from the flocor, and other nominations may be made from the
floor,

4.3 Electlon. Election shall be by ballot unless dispensed
with by unanimous consent. The members or thelr proxles may cast,
with respect to each vacancy, as many votes as they are entltled to
exercise under the provisions of the Declaration. The person
recelving the largest number of votes shall be elected. There shall
be no cumylative voting. -

ARTICLE V
MEETINGS OF DIRECTORS

5.1 Organlzational Meeting. The organlzational meeting of 2
newly elected Board of Directars shall be held within ten (10) days of
thelr electlon at such place and at such time as shall be flxed by the
directors at the meetlng at which they were elected, and no further
notice of the organizational meeting shall be necessary.

5.2 Regular Meatlngs. Regular meetings of the Board of
Directors may be held at such time and place as shall be determined,
from time to time, by a major(ty of the Directors. Notice of regular
meet!ngs shall be glven to each Director personally, by mail, by

-3- 0344H
Rev. 03/15/89

@
=
[<a]
=
=
[}
-
)
(&%)
(9]

909,9408£9 LN8




telephone, or by telegraph at least three (3) days prior to the day
named for such meeting.

5.3 Speclal Meetings, Speclal meetlngs of the Board of
Dlrectors shall be held when calldd by the President, and must be

called by the Secretary at the written request of one third (1/3) of
the Directors, after not less than three (3) days' notice to each

Director,

5.4 Halver of notice, Any director may walve notice of a
meeting before or after the meeting, and such waiver shall be deemed
equlvalent to the giving of notice.

5.5 Quorum. A quorum at Directors' meetings shall consist
of a majority of the Board of Directors. The acts approved by a
majority of those present at a meeting at which a quorum Is present
shall constitute the acts of the Board of Dlrectors, except when
approval by a greater number of Directors Is required by the
Declaration, the Articles of Incorporation, or these By-laws.

5.6 Adjourned meetings, If at any meeting of the Board of

Directors there be less than a quorum present, the majority of those
present may adjourn the meeting from time to time until a quorum is

present. At any adjourned meeting any business that might have been
transacted at the meeting as originally called may be transacted at

the subsequent meeting without further notice.

5.7 Presiding Officer. The presiding officer at Directors’
meetings shal) be the President. In hls absence, the Vice-President

shall preside.

5.8 Order of Buslness. The order of business at Directors'
meetings shall be as follows:

1.  Calling of the roll.
2, Proof of due notice of the meeting.
3. Reading and disposal of any unapproved mlnutes.
4, Reports of officers and committees.
§. Election of offlcers.
6. Unfinished business.
7.  New business,
8. AdJournment.
ARTICLE VI

POHERS AND DUTIES OF THE BOARD OF DIRECTORS

6.1 Powers. The Board of Directors shall have the power to:

(a) Adopt and publish rules and regulations governing
the use of the Common Properties and to establish penalties for the
fnfraction thereof;

(b)Y Suspend the voting rights of a member and/or deny
such member admission to the Recreatlon Area during any period in
which such member shall be In default {n the payment of any assessment
levied by the Assoctation. Such rights may also be suspended after
notice and hearing, for a period not to exceed sixty days for
Infraction of published rules and regulations;

(c) Exerclise for the Master Assoclation all powers,
dutles and authority vested In or delegated to the Assoclation and not
reserved to the membership by other provisions of these By-Laws, the
Articles of Incorporation, or the Declaration;

(d) Declare the office of a member of the Board of
Directors to be vacant In the event such member shall be absent from
three consecutive regular meetings of the Board of Directors;

(e) Exercise all powers specifically set forth In the
Articles of Incorporation, these By-Laws, and all powers incldental
thereto;
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(f) Make assessments, collect assessments, and use and
spend the assessments to carry out the purpose and powers of the
Master Association;

(g) Employ, dismlss and control the personnel necessary
for the maintenance and preservation of the Common Praperties,
{ncluding the right and power to employ attorneys, accountants,
contractors, and other professionals as the need arises.

6.2 Dutles. It shall be the duty of the Board of Directors
to:

(a) Cause to be kept a compiete record of all of )ts
acts and corporate affalrs and to preseat a statement thereof to the
members at the annual meeting of the members, or at any special
meeting when such statement Is requested in writing by 3 majority of
the members who are entitled to vote;

(b) Supervise all officers, agents and employees of the
Master Assoclation, and to see that thelr dutles are properly
performed;

{¢) Procure and maintaln Insurance for the Common
Properties as provided 1n the Declaratlon and lfability Insurance for
the Master Assoclation;

(d) Cause all officers or employees having fiscal
responsibiiities to be bonded, as |t may deem appropriate;

(e) Cause the malntenance required to be performed by
the Master Association in the Declaration to be performed;

(F) Fix the amount of the annual assessment agalnst
each Residentlal Owelling:

(g) Foreclose the lien against property for which
assessments are not pald and/or bring an actlon at law agalnst the
Owner personally obllgated to pay the same.

ARTICLE VII
OFFICERS

7.1 Enumeratlon of Officers. The Officers of thls Master
Association shall be a President ang Vice-President, who shall at all
times be members of the Board of Directors, a Secretary, a Treasurer,
and such other officers as the Board may from time to time by
resolution create.

7.2 Election of Officers. The election of Offlcers shall
take place at the first meeting of the Board of Directors following
each apnua) meeting of members.

7.3 Term. The Officers shall be elected annually by the
Board and each shall hold office for one year, unless he shall sooner
resign, or shall be removed, or otherwise disqualified,

7.4 Reslgnation and Removal. Any Officer may be removed
from offlce with or without cause by the Board. Any Offlcer may
resign at any time. Such resigpation shal) take effect on the date of
recelpt of notlce by the Board, or at any later time specifled
thereln, and unless otharwise specified thereln, the acceptance of
such resignation shall not be necessary to make ft effective.

7.5 Vacancles. A vacancy in any office may be filled by
appointment by the Board, The Offlcer appolated to such vacancy shall
serve for the remalnder of the term of the offlcer he replaces

7.6 President. The President shall preside at all meetings
of the Board of Directors, shall see that orders and resolutions of
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the Board are carried out, shall sign all leases, mortgages, deeds,
and other written Instruments and shall co-sign all checks and
promissory notes. In additlon, the Presldent shall have all the
powers and duties usually vested in the office of the President of an
Assoctation, Including, but not Vimited to, the power to appolnt
comnittees from among the members from time to time as he, in his sole
discretion may determine appropriate to assist in the conduct of the
affairs of the Master Assoclation.

7.7 Vlce-President. The Vice-President shall act in the
place of the President in the event of his absence, 1nability or
refusal to act, and shall exercise and d)scharge such other duties as
may be required of him by the Board.

7.8 Secretary. The Secretary shall keep the mlnutes of all
proceedings of the dlrectors and members; keep the corporate seal of
the Master Associatlon and affix 1t on all papers requiring said seal;
serve notice of meetings of the Board and of the members; keep
appropriate current records showing the members of the Master
Assoclation, together with thelr addresses; and perform such other
duties as required by the Board.

7.9 Treasurer. The Treasurer shall recelve and deposit in
appropriate bank accounts all monies of the Master Assoclation and
shall disburse such funds as directed by a resolution of the Board of
Directors; shall sfgn all chacks and promissory notes of the Master
Assoclation; keep proper books of accounts; cause an annual review of
the Association books to be made at the completion of each fiscal
year; and prepare an annual budget and a statement of income and
expend) tures to be presented to the membership at its regqular annual
meeting, and dellver a copy of each to the members.

ARTICLE VIII
FINANCES AND ASSESSMENTS

8.1 Adoption of the Budget. Not less than sixty (60) days
prior to the commencement of any calendar year of the Master
Associatlion, the Board shall adopt a budget for such calendar year,
necessary to defray the Common Expenses of the Master Assoclation for
such calendar year. In the event the Board falls to adopt an annual
budget for any year, the prior year's budget shall remaln in effect
unti] a new budget s adopted or the existing budget |s amended or
revised.

1f, after the adoptlon of any budget, it shal) appear that
the adopted budget 1s insufficient to provide adeguate funds to defray
the Common Expenses of the Master Assoclation for the figcal year
which the adopted budget applies to, the Board may adopt an amended
budget to provide such funds. Al) of the above provisions shall apply
to the adoption of an amended budget.

8.2 Assessments and Assessment Roll. As soon as practicable
after the adoptlon of a budget, or an amended budget, the Board shall
fix and determine the amount and freguency of the Members' Assessments
for Common Expenses, pursuant to the Declaration, the Articles and
these Bylaws, Such Assessments shall be due not more frequently than
monthly, and shal) each be tn an amount no less than required to
provide funds in advance for payment of all of the anticl|pated current
operating expenses and for a)l of the unpald operating expenses
previously incurred. Any perlodic Assessments for Common Expenses,
whether guarterly, monthly or otherwise, shall be equally assessed
among all Owners. As soon as practicable after the determination of
the Assessments for Common Expenses, the Master Associatlon shall
not|fy each Member, In writing, of the amouat, frequency and due date
of such Member's Assessments, provided, however, that no Assessment
shall be due in Yess than ten (10) days from the date of such
notification.
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In the event the expend!ture of funds by the Master
Assoclation ts required that cannot be paid from the Assessments for
Common Expenses, the Board may make speclal Assessments, which shall
be levied in the same manner as herelnbefore provided for Assessments
for Common Expenses and shall be payable in the manner determined by
the Board. Each Member's share of any special Assessment shal) be in
the same proportion as the Member's share of the Assessments for
Common Expenses.

The Master Assocliation shall matatain an Assessment roll for
each Member, designation the name and current malling address of the
Member, the amount of each Assessment payable by such Member, the
dates and amounts in which the Assessments come due, the amounts pald
upon the account of the Member, and the balance due.

8.3 Depositorles. The funds of the Master Assoclation shall
be deposited tn such banks and depositories as may be determined and
approved by appropriate resolutions of the Board from time to time.
Funds shall be withdrawn only upon checks and demands for money signed
bz sgch officers, Directors or other persons as may be designated by
the Board.

8.4 Application of Payments and Commingling of Funds. All
sums collected by the Master Association from Assessments may be
commingled in a single fund or divided Ynto more than one fund, as
determined by the Board.

B.5 Accounting Records and Reports. The Master Assoctation
shall maintaln accounting records actording to good accounting
practices. The records shall be open to inspection by Members and all
instltutional lenders, or thelr authorized representatives, at
reasonable times. The records shall include, but not be 1imited to,
(a) a record of all recelpts and expenditures, and (b) the assessment
roll of the Members referred to above, The Board may, and upon the
vote of a majority of the Members shall, conduct an audit of the
accounts of the Master Assoclatlon by a public accountant, and If such
an audlt 1s made, a copy of the report shall be made avallable to each
member and Institutional tender, upon written request to the Master
Association.

ARTICLE_IX
AMENOHERTS

Amendments to these By-Laws shall be proposed and adopted in
the following manner:

A. Notice of the subject matter of a proposed amendment
shall be included in the notice of any meeting at which & proposed

amendment 1s considered.

B. A resolutlon for the adoption of a proposed amendment
may be proposed elther by the Board or by at least ten percent (10%)
of the members of the Assoclation. Directors and members not present
in person or by proxy at the meeting considering the amendment may
express thelr vote in writing; however, such vote must be delivered to
the secretary at, or prlor to, the meeting. Except as elsewhere
provided:

1. Approval must be by not less than sixty-seven
percent (67%L) of the entire membership of the Board, and by not less
than sixty-seven percent (67%) of the votes of the entire membership
of the Master Assoclation; or

2. By not less than elghty percent (80%) of the votes
of the entire membership of the Master Assoclatlion.

C. Provided, however, that no amendment shall make any
changes in the quaiifications for membership, change the voting rights
of members, or contravene the terms of the Declaration.
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ARTICLE X
MISCELLANEQUS

10.1

The fiscal year of the Master Association shall be the
calendar year. *

10.2 In the case of any confllict between the Articles of
Incorporatfon and these By-Laws, the Articles shall contrel; and in

the case of any conf)lict between the Declaration and these By-Laws,
the Declaration shall control.

10.3 It Is acknowledged that the Master Assoclation is not
Intended to be a condominium association, and Is not Intended to and

shall not be governed by the provisions of Florida Statutes, Chapter
718,

The foregoing were adopted as the By-Laws of THE GLEN AT
EAGLE TRACE MASTER ASSOCIATION, INC., a Florida not-For-profit

corporation, by the Directors of the Master Assocfation at a meeting
held on 1989,

Secretary

RECORDED 1N THE 0rFICIAL R
OF ARONARN caygy ng;%i s

L. A. HESTER ./

COUNTT ADMINISTRATDR j
L

RECORDED IN THE BF1ICIAL Rt tokn
\ OF BROWARD COUNTY, n_nrerusa.m'

~ L. A, HESTER
COUNTY ADIAINISIRATOR
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